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10 June 2021 
TASI Intraday Saudi Market Update 
10.810 e TASI closed 0.5% higher at 10,790, while NOMUC declined 2.4% 
to 23,357 on Wednesday. TASI traded value totaled SAR 16.5bn 
10900 and averaged SAR 11.6bn over the last 30 days. The five most 
' active stocks (by value) in TASI accounted for 24.5% of the daily 
traded value. 
Ie e MSCI Emerging Markets closed 0.3% lower on Wednesday, 
trading at P/E (TTM) of 17.2x vs. 32.6x for TASI. 
10,750 e Banks and Materials ended 0.4% and 0.2% higher, respectively. 
Telecom gained 0.2%. Pharma, Biotech & Life Science (up 9.9%) 
10,730 was the best performing sector. Among stocks, Saudi 
10:00AM 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Pharmaceutical Industries & Medical Appliances Corp. 
(2070/SPIMACO AB), Saudi Advanced Industries Co. (2120/SAIC 
[Source Reuters | AB), and AYYAN Investment Co. (2140/AADC AB), led the 
gainers. 
: : e Moody's Investors Services maintained KSA's credit rating at A1, 
Saudi Stock Indices a negative sina ae oe shocks sae P Se ag 
% % % pandemic. Moody's stressed that the structural reforms in the 
sean (TAS) -ast Close : pay% me T = m country led to narrowing the fiscal deficit in Q1, adding that the 
a l non-oil sector continues to recover, backed by the strong 
h o E -r = a = rowth of infrastructure of real estate products. (Source: Argaam) 
Energy 5,565 0.1 0.3 3.3 35.1 g p = a 
e Saudi Central Bank (SAMA) revealed that the point-of-sale (POS) 
Materiali 1203 0.2 0.0 27.1 2o transactions rose by 3% to SAR 9.42bn (USD 2.5bn) in the week 
aptal 00d 9,046 0.0 44 384 33.3 ending June 5, 2021, from SAR 9.17bn (USD 2.44bn) in the 
Seu SLES 4,398 0.5 11 83 NA previous week. A total of 102.4 million transactions were 
Transportation 6,235 0.5 12 288 NA processed in the week ending June 5, the highest since the start 
Cons. Durables & Apparel 7,894 0.0 19- 38.0 NA of monitoring weekly POS operations in May 2020. (Source: 
Consumer Services 4,872 1.1 0.9 14.1 NA Argaam) 
Media 18,496 4.0 11.4 81.0 NA e According to the General Authority for Statistics (GASTAT), KSA's 
Retailing 10,720 1.0 1.3 253 45.1 merchandize imports grew by 14% Y/Y in March 2021 to SAR 
Food & Staples Retailing 11,027 0.7 0.8 4.7 33.2 49.4bn (USD 13.2bn). Imports advanced by 22% in March 2021, 
Food & Beverages 6,286 2.1 7.2 15.0 35.4 compared to February 2021. (Source: Argaam) 
Health Care Equipment 7,789 1.2 34 378 41.4 e Alinma Bank (1150/ALINMA AB) announced its plan to issue SAR 
Pharma, Biotech & Life Science 6,675 9.9 8.9 29.1 NA denominated additional Tier 1 sukuk, with the purpose to 
Banks 9,923 0.4 0.3 308 22.8 strengthen the bank's capital base, in accordance with the Basel 
Diversified Financials 8,009 31 57 743 NA III framework agreement. The bank mandated Alinma Investment 
ETa 6,486 02 06 77 378 Co. and JP Morgan Saudi Arabia Co. as joint lead managers and 
A EEn 8,540 0.2 DA 238 26.2 joint bookrunners for the potential private placement offer. 
Utilities 5,434 0.2 -0.7 179 22.9 (Source: Argaam) , , , 
REITs 4,960 a DF Wea 37.6 e Saudi Company for Hardware (4008/SHC AB) hiked its Shariah- 
TETT 3646 T E a NA compliant credit facilities secured from The Saudi British Bank 


(1060/SABB AB), from SAR 330.9mn (USD 88.2mn) to SAR 
| Sources: Bloomberg, Reuters, Tadawul 412.9mn (USD 110.1mn), to finance expansion projects. There is 
no relevant financial impact. (Source: Argaam) 








Top 5 Gainers Top 5 Losers 


Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 


Saudi Pharmaceutical Industries & 
Medical Appliances Corp. 


Saudi Advanced Industries Co. 56.90 9.6% 998 


50.60 9.9% 95 National Petrochemical Co. 46.25 -2.6% 36 


Al-Jouf Agriculture 
Development Co. 


AYYAN Investment Co. 28.60 7.1% 1072 Ash-Sharqiyah Development Co. 102.80 -2.5% 41 
Alkhaleej Training and Education 


87.70 -2.6% 362 


The National Company for Glass 














30.00 6.4% 293 i 40.15 -2.0% 64 

Co. Industries 
Baazeem Trading Co. 138.00 6.2% 446 Raydan Food Co. 36.30 -1.9% 58 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Bawan Co. 10-Jun-21 AYYAN Investment Co. 28.60 7.1% 1072 
Filing and Packing Materials Manufacturing Co. 10-Jun-21 Saudi Fisheries Co. 61.80 -0.6% 1021 
Salama Cooperative Insurance Co. ee Saudi Advanced Industries Co. 56.90 9.6% 998 
Tabuk Agricultural Development Co. 15-Jun-21 i 

uk Agricultu velop Hes Agriculture Development 42.20 2 6% 505 
Al Abdullatif Industrial Investment Co. 15-Jun-21 O. 

B Tradi : 138. 2% 44 

Saudi Arabia Refineries Co. 15-Jun-21 azem TaANg G eae pa p 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of June 9, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,832 -0.1 0.3 13.6 21.3 
Abu Dhabi (ADX) 6,711 0.6 1.6 330 22.7 
Kuwait (KSE) 6,274 0.4 1.0 16.8 NA 
Qatar (QE) 10,691 0.2 -0.6 24 18.1 
Oman (MSM) 4,020 1.0 2.2 9.9 12.2 
Bahrain (BSE) 1,546 0.3 0.5 3.8 26.5 
DJMENA Index 685 0.4 0.4 17.9 NA 





| Source: Bloomberg, Reuters | 





Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,220 -0.2 -0.2 123 29.8 
US (NASDAQ 100) 13,912 -0.1 0.7 7.9 32.0 
UK (FTSE 100) 7,081 -0.2 0.2 96 NA 
Germany (DAX) 15,581 -0.4 -0.7 13.6 33.4 
France (CAC 40) 6,563 0.2 0.7 18.2 47.0 
Russia (MICEX) 3,843 0.9 0.9 16.9 10.9 
Japan (Nikkei) 28,861 -0.4 -0.3 52 20.3 
Hong Kong (HSI) 28,743 -0.1 -0.6 56 13.6 
South Korea (KOSPI) 3,216 -1.0 -0.7 11.9 20.5 
China (SHCOMP) 3,591 0.3 0.0 34 16.2 
India (NIFTY) 15,635 -0.7 -0.2 11.8 30.7 
Brazil (IBOV) 129,907 0.1 -0.2 9.1 16.0 
Turkey (BIST 100) 1,449 0.1 1.1 -1.9 9.8 
Egypt (EGX30) 10,042 0.8 -0.1 -7.4 10.4 
MSCI Emerging Markets 1,373 -0.3 -0.6 6.3 17.2 
MSCI World 2,997 -0.2 0.0 11.4 29.8 





| Source: Bloomberg, Reuters | 





Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 72.2 0.0 0.5 39.4 77.0 
Natural Gas ($/mmbtu) 3.1 0.0 1.0 23.2 23.7 
Gold ($/oz) 1,889 -0.2 -0.2 -0.5 11.2 
Silver ($/oz) 27.8 0.6 -0.1 5.2 56.3 
Platinum ($/oz) 1,153 -1.0 -1.4 7.6 37.6 
Copper ($/t) 9,953 0.2 0.1 28.4 752 
Zinc ($/t) 2,996 0.0 0.2 9.8 47.3 
Lead ($/mt) 2,183 1.7 1.7 10.7 25.6 
Wheat ($/bu) 682 -0.4 -0.8 6.5 25.8 
Corn ($/bu) 610 0.0 -10.7 26.0 61.5 
Sugar ($/Ib) 17.8 0.2 0.2 14.6 43.5 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change _ Spread* 
US 0.13 0.00 -0.11 0.00 
Saudi Arabia 0.79 0.00 -0.03 0.66 
UAE 0.41 0.01 -0.10 0.28 
Kuwait 1.50 0.00 0.06 1.37 
Qatar 1.18 0.00 0.06 1.05 
Bahrain 1.64 0.05 -0.61 1.51 





Source: Reuters 





NOTES: 


(1) Prices updated as of June 9, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


e US markets ended in the red on Wednesday. S&P and NASDAQ 
declined 0.2% and 0.1%, respectively. Dow Jones Industrial 
ended 0.4% lower. In Europe, UK declined 0.2%. Germany 
decreased 0.4%, while France increased 0.2%. 


e Asian markets are trading in the green on Thursday. China and 
Japan are up 0.8% and 0.4%, respectively. South Korea, Hong 
Kong and India are trading 0.5%, 0.3% and 0.4% higher, 
respectively, in the morning session. 


e GCC markets ended mostly higher on Wednesday. Dubai ended 
0.1% lower, while Abu Dhabi closed 0.6% higher. Kuwait and 
Qatar increased 0.4% and 0.2%, respectively. Oman and Bahrain 
gained 1.0% and 0.3%, respectively. 


e According to US EIA Petroleum status report, crude oil 
inventories were down 5.2mn barrels (prior: -5.1mn barrels) for 
the week ended June 4. (Source: Trading Economics) 


e Fitch Ratings revealed that the market share of Islamic banks in 
Bahrain is expected to increase in 2021-2022, driven by bank 
mergers and acquisitions, and a rising awareness of shariah 
products among the public. Fitch added that the Islamic banking 
sector benefits from mainstream relevance and high awareness 
of Islamic products, a wide branch and digital banking network. 
(Source: Zawya) 


e According to reports, Oman witnessed huge demand in its first 
dollar-denominated sukuk sale since 2018, as the rise in oil 
prices over the last year and a fiscal consolidation plan helped 
investor shelve worries about rise in debt levels. Oman’s USD 
1.75bn (SAR 6.6bn) nine-year sukuk drew over USD 11.5bn (SAR 
43.1bn) in demand. (Source: Zawya) 


e Mubadala, the Abu Dhabi-based sovereign investment 
company, has announced that it has joined the consortium led 
by EIG Global Energy Partners (EIG) which has entered into a 
transaction with The Saudi Arabian Oil Company 
(2222/ARAMCO AB) to acquire a 49% equity stake in its newly 
formed entity, Aramco Oil Pipelines Company. (Source: Trade 
Arabia) 


e Dubai Electricity and Water Authority (Dewa) has announced the 
completion of 92% of the work on the water pumping station at 
the Mohammed bin Rashid Al Maktoum Solar Park. The project 
is being implemented in two phases with the Phase | boasting a 
total capacity of 4.5 million imperial gallons of water per day 
(MIGD) and the second with a capacity of 3 MIGD. (Source: Trade 
Arabia) 


Coming Up 


e US jobless claims for the week ended June 5 (prior: 385K) will be 
announced today. (Source: Trading Economics) 


e Japan's Industrial Production for April 2021 (prior: 1.7% M/M) 
will be announced on June 14. (Source: Trading Economics) 


e US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended June 11 (prior: -5.2mn barrels) 
will be announced on June 16. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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